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8% Gold Notes.

50% Gold Notes maturing May 1, 191

' New York Chlicage Boston

To the Holders of

illllITEII RAILROADS OF SAN FRANCISGO

Four Par Cent. Sinking Fund Gold Bends, Due 1927

At the request of a large number of the holders of the above Bonds, who
have declined to assent to the provisions of the Reorganization Plan. dated Sep- |
termber 22, 1916, the undersigned have agreed to 2ct as a Comimittee tor the pro- |
tection of the Interests of the holders of sald Bonds. |

Since the announcement of the Plan of September 22, 1916, members of the
urdersigned Committee have carefully studied the San Francisco Rallroads situa-
tioi, as well ns the Reorganization Plan referred to, and have conferred with mem-
bers of the Reorganization Committee.  While fully appreciating the sincere de-
sire of the Reorganization Committee to make a falr readjustment, it has been

7.

Philadelphia

T Jesmery 1 1830

3,322,800
/677,200

Net earnings available for interest charges on these notes for the year
ended June 1, 1916, were over fourteen times requirements.

Net current assets as of September 30, 1916, were $2,996,000.
Proceeds of this issue will be used for the redemption of the $2,000,000

Price: 98% and Accrued Interest, Yielding 5%%

A. B. Leach & Company

Investment Securities

Baltimore

This advertisement 1s inserted as a matier of record as the eniire issue has been sold

Federal Sugar Refining Company

Three-Year 5% Gold Naoges
Capitalization
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Buffalo

our judgment that the Plan Involves sacrifices by the Four Per Cent. Bondhuldors
much greater than either the condition of the Company or the position of the F our |
Per Cent. Bonds justifies and that the assent of a sufficlent number of the Bond_~|
to the Plan heretofore announced could not be secured.

The statement made by the Reorganization Committee In thelr clrcular!
i dated December 30, 1916, that the deposit or assent of the necessary amount nf.
bonds had not been secured, and that it was the intention of the Reorganization
Committee to abarddon the Plan and retlre unless more than a majority of the
bonds were deposited on or before January 31, 1917, confirms the (tll'l'ﬁc!f'lﬁs of
cur earlier judgment.  This statement, together with the pending default on the
Four Per Cent, Bonds and the Institution of foreclosure proceedings on one of the
smaller underlyving lssues, makes 1t Imperative that the holders of Bonds co-operate
for the protection of thelr interests.
l Nowwithstanding our fallure to approve the Reorganlzation Plan dated Sep
| tember 22, 1916, we believe it is important that a rendjustment of the copitaliza
| tion of the Railroads Company be made and, if possible, through friendly negotia.
| tion and  co-uperation with the existing Reorganization Committee. 1t is thore:
fore Im[l.\u.':nl\ ¢ that deposits be immediately made with one of the depositaries
ramed below,

All Bonds so deposited must be In negotl: dxioi.:rm and must bear theOctober 1,
1916, and subsequent coupons.  Certificates of Deposit will be issued and applica
tian will be made to list them on the New York Stack Exchange in due course,

A Deposlt Agreemient Is being prepared and will be filed shortly with the
depositiaries,  This agreement will provide substantially that before any depositor
shall become bound by the terms of any Plan or Agrecment of Reorganization or
Readipstment made or approved by this Committee, he shall have an opportunity
ta withdraw, without penalty other than the payment of a pro-rata share of the |

expotises, not exceeding £10.00 per bond.
New York, January 6, 1917
JOAN HENRY HAMMOND, Chalrman.
| Brown Hrothers & Co.
'I DONALD (. Ul".l'"ll'vﬂ-

Clark, Dodego & o, New York.
B HOWELL CRISWOLD. 3. |
3 mander Hro

-ll“ ounssl n & Bons, Baltimare.
A A. POST,

o Il ‘C Eﬁl‘:ﬂ‘l!\l. Fag. ldonl Maceantils Trml & Daopoait
| iy lary Company of Balu

l RERELL W, l-‘lhl’.". EDWARD R. SVITH,
W Wall Sureet, Now York, N. Y. Edward H, Smith & Oo.. Philadeiphis

Depositaries:
UNION TRUST COMPANT OF NEW YORK, 80 Broadway, New Yark.
GIHARD TRUST COMPANY, Broad and Chestnut Streets, Philadelphis.
MERCANTILE TRUST & DEPOSIT COMPANY OF BALTIMORE, Raltimore.

39 Broad St.

Loma Prieta
MinesCompany

Varapai County, Arizona

Estimated copper ore
now available
tons, and being rap-
idly increased.

2,250,000

Send for Detailed Deacviptive

Frank V. Sullivan

50 Broad $

United Verde

Verde Ex.

Calumet & Jerome
Troy-Arizona

Special information availuble on
these companies and will be sup- |
plied on request,

COLEMAN and REITZE

Broad §330-31.3%

Stvt,

New York
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| REORGANIZATION
PERE MARQUETTE RAILROAD COMPANY

To holders of Certificates of Deposit issued under the Agreement of April
for Refunding Mortgage Four Per Cent, Gold Bonds of Pere Marquette
Railroad Company dated Janunry 2, 1905, bearing thereon the endersement

and Dayton Rallway ¢'ompany.

The Reorganigation Muanagers hereby announce the cuncellation of the
guaranty borne by said guaranteed Refunding Mortgage Bonds deposited
under the Plan and Agreement of Reorganization against the net cash payment
of the sum of $12.50 in respect of each $1,000 face or princlpal amount of said
deposited guaranteed Refunding Mortgage Bonds pursuant to the arrangement
referred to in eaid Plan.

Holders of Certificates of Deposit above mentioned, upon the presentation
of their Certilicates of Depotit to Bankers Trust Company, the Depositary
therefor under the Plan, at its office, 16 Wall 8t., New York City, for appro.
priate stamping, are entitled to receive the sum of $12.50 in cash, in respect
of each §1,000 principal amount of the said guaranteed Refinding Mortgage
Honds represented by such Certificates of Deposit.

Duted, New York, January 8, 1917.
. & W, SELIGMAN & CO,,

]
ROBERT WINTHROP & CO,, EUGENE V. R. THAYER,
REOKUOANIEATION MANAGERS

AUSTIN STREET RAILWAY COMPANY

First Mortgnge Five Per Cenl, Boods,
due 1910,
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Imparlal Tobacco Co.

The undersi
Austin Hirart

dated “dansary 3 I0iE and supplemental |
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BIna, inl Tive right Is reserved i

:":1” 1 aliv wnd all oM ol‘l ’ o zs m‘ & N" Yﬂ '

1 Now York, N, Y. January Rih, 1817, - e

T EQUITANLE THUST CUMPANY

UF NEW YORK, Trustes,

Ty LYMAN RHOADEE, Vice President
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274 banks have over 11

'billions of deposits. 44
billions increase in two
years. Tabulation of
‘all banks with 10 mil-
lions deposits.
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ings of banks in the
larger cities.
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